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The global reinsurance industry achieved posiƟve 
results in 2016, despite a 50% increase in 
insured losses from natural disasters. These 

results, coupled with a conƟnuing abundance of 
tradiƟonal reinsurance’s capacity and financial markets 
instruments, helped to maintain the situaƟon of SoŌ 
Market in the Reinsurance market.
In Algeria, the total premium income of the insurance 
market at the end of 2016 is nearly DZD 131 billion 
against DZD 128 billion in 2015, i.e. 2% growth. This is 
nearly the same progress level registered in 2015 over 
2014. This pace of growth reflects the current context 
of the naƟonal economy, affected by the fall of oil prices 
and, consequently, foreign revenues of the country.
In terms of reinsurance, the ceded premiums of the overall Algerian market, esƟmated for 
2016, is up by 6% compared to 2015, passing from DZD 34.7 billion in 2015 to DZD 36.7 
billion in 2016. Despite a 7.37% growth of its gross wriƩen premiums, CCR’s market share 
fell by one point, from 67% in 2015 to 66% in 2016.
CCR premiums’ growth in 2016 is mainly due to an increase in its company's domesƟc 
acceptances, which remain predominant with a share of 89.4% of its total premium 
income, but also due to a conƟnuing progress of the internaƟonal acceptances, which 
represents a share of 10.6%. The share of internaƟonal acceptances rose by 2.2 points, 
compared to 2015 (8.4%).
Besides, the share of compulsory cession in the overall premium income of CCR passed 
from 65% in 2015 to 61% in 2016, and consequently, the non-compulsory cession grow 
from 35% in 2015 to 39% in 2016.
As part of its commercial acƟvity, CCR conƟnued to support its clients and partners by 
offering them reinsurance soluƟons that fiƩed their needs, and by enhancing the quality 
of services provided. Therefore, CCR conƟnued to implement a training and technical 
assistance program for its ceding companies.
In terms of financial acƟvity, the overall financial investments and equity investments 
increased by 3.5% in 2016, generaƟng an increase of 25% in financial income. It should be 
menƟoned that CCR subscribed for DZD 4 billion to the bonds for Economic Growth issued 
by the government in 2016.
As a consequence, the premium income growth combined with a prudent and controlled 
underwriƟng policy, boosted by a prudent investment strategy, pooled with opƟmized 
operaƟng costs, has enabled CCR to improve its net profit for the year 
Lastly, CCR managed to maintain for the year 2016 its raƟng at B+ with a stable outlook, 
aƩributed by the raƟng agency AM Best, reflecƟng its financial strength and its technical 
performance. 

Hadj Mohamed SEBA
Chairman and Chief Executive Officer
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2016 KEY FIGURES

ORGANIZATIONAL CHART

Millions DZD

STAFF 91 90 -1

DESIGNATION 2015 2016 VARIATION (%)
GROSS PREMIUMS WRITTEN 25 333 27 201 7,37
NET PREMIUMS WRITTEN 14 660 16 422 12,02
GROSS CLAIMS PAID 10 514 11 270 7,19
NET CLAIMS 6 801 8 430 23,95
FINANCIAL INVESTMENT INCOME 1 177 1 475 25,34
OPERATING EXPENSES 832 843 1,43
PROFIT OF THE YEAR 2 876 3 060 6,40
INVESTMENTS SECURITIES 3 699 3 845 3,94
SHAREHOLDER’S EQUITY 25 695 27 399 6,63
TECHNICAL RESERVES 29 905 29 645 -0,87
TOTAL BALANCE SHEET 69 303 73 388 5,89
SHARE CAPITAL 19 000 22 000 15,79
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ORGANIZATIONAL CHART

GENERAL MANAGEMENT

GENERAL MANAGER Hadj Mohamed SEBA

MANAGERS

Sofiane AZZOUG DIRECTEUR DES ACCEPTATIONS 
INTERNATIONALES

Abdellah BENSEIDI DIRECTEUR TRANSPORT

Wided BELHOUCHET DIRECTRICE DE LA RETROCESSION

Sid Ahmed RACHEDI DIRECTEUR DE LA COMPTABILITE ET DES 
FINANCES

Abdelmadjid 

OULMANE

DIRECTEUR DES RISQUES DIVERS ET 
ASSURANCE DE PERSONNE

Karima MALEK DIRECTRICE DE L’INFORMATIQUE

Yacine LARIBI DIRECTEUR DES RISQUES INDUSTRIELS ET 
ENGINEERING

Makhlouf LATROUS DIRECTEUR DE L’ADMINISTRATION 
GENERALE

ADVISORS
Ismail GHERBI RESPONSABLE DE LA CELLULE STRATEGIE 

ET DEVELOPPEMENT
Ahmed SID RESPONSABLE DE LA CELLULE 

ACTUARIAT ET RISQUES MANAGEMENT

BOARD DIRECTORS

CHAIRMAN Hadj Mohamed SEBA

BOARD MEMBERS

Salima BEDRANI

Abdelmalik DJEMIAI

Kamel MARAMI

Khaled MOUZAIA

Mustapha TAMELGHAGHET



Une rue d'Alger
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CCR's commercial acƟons are in line with its 
strategic vision and are based on a preliminary 
analysis of the structure of its acƟvity and the 
potenƟals for its development.
Indeed, given that CCR's acƟvity is largely 
dominated by its naƟonal porƞolio, which accounts 
for an average of 90% of its premiums income, 
the local market is vital for CCR. This explains the 
predominance of commercial acƟons intended to 
the local market, in order to seize the business 
opportuniƟes that would result.
The other part of CCR's business: internaƟonal 
acceptances, accounts for about 10% of its gross 
premiums wriƩen, but is the main source of 
growth in the medium and long term. The company 
projects in its business plans to implement a 
commercial strategy that allows conƟnuous growth 
of internaƟonal business. Quality of service, 
commercial proximity, prospecƟng new markets, 
and RaƟng consolidaƟon are the main area of work 
for CCR's commercial strategy in order to develop 
its internaƟonal acceptances.
Thus, and as per the previous years, commercial 
acƟvity during the year 2016 was intense, with the 
organizaƟon of a large number of events, both for 
the benefit of the domesƟc insurance market and 
for internaƟonal markets targeted by CCR.

1 - COMMERCIAL ACTIONS FOR THE 
NATIONAL MARKET

The commercial efforts deployed by CCR to the 
naƟonal market are part of the overall development 
of the company's business. To this end, CCR has 
made significant efforts to train naƟonal ceding 
company personnel.
In addiƟon, CCR is commiƩed to develop acƟons 
to support the creaƟon of new insurance products 
by the Algerian insurance companies and to offer 
automaƟc reinsurance supports, notably in the life 
and health insurance sectors, Business insurance, 
agricultural and credit insurance.
In this context, the year of 2016 saw the 
organizaƟon by CCR of eight (8) workshops dealing 

with various subjects, which benefited more than 
170 parƟcipants from the Algerian insurance 
companies and an internaƟonal Seminar on the 
topic "Emerging Risks & Insurance". In addiƟon, 
CCR launched in 2016, a new Marine product which 
is P&I contract for small and medium size boats.

2 - COMMERCIAL ACTIONS FOR THE 
INTERNATIONAL MARKET

The main objecƟve of CCR's internaƟonal 
commercial acƟvity is to enable it to maintain 
its presence and contacts with its clients and to 
prospect new markets which present development 
opportuniƟes for CCR.
As part of these internaƟonal commercial acƟviƟes, 
senior execuƟves of the company aƩended 
several internaƟonal events in 2016 to discuss the 
company's commercial strategy and capaciƟes 
that can be offered to the potenƟal new partners. 
Indeed, CCR parƟcipated to the following events :

• 40th FANAF GAM: Abidjan - Ivory Coast: from 13 
to 19 February 2016;
• African Insurance OrganizaƟon (AIO) - 43rd 
Conference in Marrakech - Morocco: from 06 to 12 
May 2016;
• GAIF - Beirut - Lebanon: from 23 to 27 May 2016;
• Monté Carlo Annual Rendez-vous: from 10 to 15 
September 2016;
• African Reinsurance Forum (AIO Forum) - Dakar - 
Senegal: from 02 to 05 October 2016.

In addiƟon, visits have been made to several 
markets, including Saudi Arabia, Mauritania, 
Tunisia, and Turkey. Several other target markets 
are on CCR's agenda for the future.
The objecƟve of the parƟcipaƟon in these events 
and market visits is to make market prospecƟon,  to 
establish new business relaƟonships with foreign 
partners that meet the requirements of CCR, and 
to consolidate the company’s share in its target 
markets.

COMMERCIAL ACTIVITY
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The strategic acƟons of CCR are supported by a safe 
operaƟonal & organizaƟonal framework. Indeed, 
the company has put in place tools to protect 
its resources from the operaƟonal, human and 
environmental risks, to which it may be exposed, 
primarily through the ERM funcƟon (Enterprise 
Risk Management).

The implementaƟon of a conƟnuous process for 
the idenƟficaƟon and miƟgaƟon of risk promotes 
good pracƟces in risk management. This process 
is essenƟally based on the procedures for the 
assessment and risk control in order to limit 
their possible impact to acceptable levels by the 
company.

1 - CCR’ RISK MANAGEMENT 
POLICY 

The Risk Management at CCR involves all decision-
making levels of the company. It starts by defining 
the overall risk tolerance and the tolerances for 
each risk category, then, it is integrated by the 

management, audit and risk control structures to 
oversee all operaƟonal processes.
The tolerances by category and risk are approved 
by the Board of Directors.

2 - ORGANIZATION OF THE ERM 
FUNCTION 
The Risk Management funcƟon within CCR aims to 
control all the risks the company faces in order to 
promote the condiƟons for achieving its strategic 
goals and to ensure the security of its own 
resources.

The implementaƟon of the Risk Management 
funcƟon 
within CCR is built around an organizaƟon involving 
all funcƟonal centers within the company, under 
the direct supervision of the General Management, 
but is concerns mainly the Risk Management and 
the internal audit teams in addiƟon to the different 
operaƟonal centers of the company.
CCR’s risk management pracƟce should be 
enhanced aŌer the acquisiƟon of a new modeling 
tool in 2016.

ENTERPRISE RISK MANAGEMENT
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Bou Saâda, 1905
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The quality of CCR’ services of depends on the 
training and competence of its human resources. 
This is why, during 2016, 244 training sessions took 
place, including 05 long-term courses, 27 short-
term courses, 02 computer courses, 14 traineeships 

including 02 Abroad, 90 aƩendances at seminars 
and workshops and 106 in-house trainings.
Compared to 2016 training budget (234 acƟons), 
the level of achievement is 104%.
The total cost of these training courses represents 
4.93% of the payroll in 2016 (i.e. more than two 
Ɵmes the minimum imposed by the Algerian 
regulaƟons on this subject, which is 2%).

1 - HUMAN RESOURCES
At the end of 2016, CCR Staff is composed of 94 qualified employees, against 92 employees in 2015.

HUMAN RESOURCES AND TRAINING

CCR EMPLOYEES BY CATEGORY IN 2016



Le café sur les terrasses à Alger
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By class of business, the gross premiums wriƩen by CCR are as follows:

TECHNICAL ACTIVITY
1 - GLOBAL ANALYSIS OF 
PREMIUM INCOME
In 2016, the technical acƟvity of CCR has shown 
an increase of the total gross wriƩen premiums by 
7.37%. This increase concerned both the naƟonal 
and internaƟonal acceptances, with respecƟvely, + 
4.82% and + 35.16%.

The total premium income of CCR remains 
dominated by naƟonal acceptances with 89%, i.e. 
DZD 24 317 millions, against 92% in 2015. Besides, 
the share of the compulsory cession felled from 
65% in 2015 to 61% in 2016.
InternaƟonal acceptances represent 11%, i.e. DZD 
2 884 million, against 8% in 2015, thus gaining 
3 points in the structure of the gross wriƩen 
premiums in 2016.

CCR GLOBAL ACCEPTANCES BY CLASS OF BUSINESS IN 2016

 Classes
2015 2016 Variation

% Montant % Montant %

Property & Casualty 17 878 70,6 19 610 72 1 732 9,69

Natural Disasters 1 679 6,6 1 959 7,2 280 16,67

Life 1 600 6,3 1 416 5,2 -183 -11,47

Aviation 1 394 5,5 1 286 4,7 -108 -7,77

Marine 2 239 8,8 2 129 7,8 -110 -4,91   

Others 543 2,1 801 2,9 257 47,37

TOTAL 25 333 100 27 201 100 1 868 7,37
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2 - NATIONAL ACCEPTANCES
The total premium income of naƟonal acceptances 
in 2016 is DZD 24 317 million against DZD 23 199 
million in 2015, that is an increase of 4.82% (+DZD 
1 118 million). 

2.1. NON MARINE CLASSES
The premium income of non marine classes in 2016 
is DZD 21 068 million. It has shown an increase of 
6.39%, i.e. +DZD 1 265 million compared to 2015 
(DZD 19 803 million). The 2016 non-marine classes 
represent 87% of naƟonal business of CCR and 77% 
of its total premium income.

A/ -PROPERTY & CASUALTY LINES (P&C)
The P&C class of business (Fire, accident and 
miscellaneous risk) including Engineering and 
Decennial Liability, recorded in 2016, a premium 
income of DZD 17 508 million against DZD 16 548 
million in 2015 (+5.81%). 

B/ - NATURAL DISASTERS
The Natural Disasters Insurance premium income 
in 2016 amounted to DZD 1 947 million, which mark 
a progress of 17.54% (DZD +290 million) compared 
to the last financial year with DZD 1 656 million.

C/ - LIFE
The life insurance classes recorded unƟl December 
31, 2016, a premium volume of DZD 1 414 million 

against DZD 1 599 million in December 31, 2015, 
marking a decline of 11.58% (-DZD 185 million). The 
premiums wriƩen in 2016 are divided between Life 
Insurance Products (52.4%) and Travel Assistance 
Products (47.6%). 

2.2. TRANSPORT CLASSES
Transport classes (AviaƟon, Marine Hull and Marine 
Cargo) reached in 2016 DZD 3 249 millions premium 
income against DZD 3 396 millions in 2015, marking 
a decline of 4.34% (DZD -147 million). 

A/ -AVIATION
The aviaƟon class has recorded 2016, a premium 
volume of DZD 1 220 million against DZD 1 239 
million in 2015, thus a decline of 1.60%.
It’s worth noƟng that the decrease, expressed in 
original currency (USD), is -14%. However, the effect 
of the depreciaƟon of the Algerian Dinar against 
the US Dollar, the currency in which the aviaƟon 
premiums were expressed originally, offset a liƩle 
bit this counter-performance.

B/ -MARINE
The Marine premium wriƩen (Cargo and Hull) 
amounted to DZD 2 030 million in 2016, recording 
therefore a decline of 5.89% compared to 2015 
(DZD 2 157 million). This situaƟon is explained by 
the depreciaƟon of the Algerian Dinar against the 
US Dollar and, in the other side, by the economic 
situaƟon of the country marked by the drop of the 
volume of importaƟons in 2016. 

ACCEPTANCES BY CLASS OF BUSINESS IN 2016
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EVOLUTION OF NATIONAL ACCEPTANCES 2016

3 - INTERNATIONAL ACCEPTANCES
In 2016, total premiums wriƩen by the internaƟonal 
acceptances department of CCR is DZD 2 884 
million against DZD 2 133 million in 2015.
This important increase of + DZD 750 million (more 
than 35%), is due to a number of new business 
wriƩen in 2016, in addiƟon to increased CCR's 
parƟcipaƟon in some exisƟng accounts, and the 
improvement of premium rates.
The growth of internaƟonal inward business 
concerns both treaƟes and facultaƟve business.

3.1. GEOGRAPHICAL DISTRIBUTION OF  
INTERNATIONAL ACCEPTANCES 

The analysis of the 2016 internaƟonal income by 
geographic zone shows that the Africa & Arab 
World zone conƟnues to be the first zone for 
CCR internaƟonal acƟvity with a market share of 
51.58%. It is followed by Asia & America, which 
remains the second underwriƟng zone, with a 
share of 43.18%, and lastly, we find the European 
zone with a share of 5.24%.

 Classes
2015 2016 Variation

Amount % Amount % Amount %

Property & Casualty 16 548 71.3 17 708 72.8 1 160 7.01

Natural Disasters 1 656 7.1 1 947 8 290 17.54

Life 1 599 6.9 1 414 5.8 -185 -11.58

Aviation 1 239 5.3 1 220 5 -20 -1.6

Marine 2157 9.3 2030 8.4 -127 -5.89

Others 23 199 100 24 317 100 1 118 4,82

TOTAL 25 333 100 27 201 100 1 868 7,37

NATIONAL ACCEPTANCES IN 2016

INTERNATIONAL ACCEPTANCES BY ZONE IN 2016
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CLAIMS PAID IN 2016

4. CLAIMS
The accounƟng year 2016 was characterized by 

an increase in paid claims by CCR. Indeed, gross 
paid claims for the year increase by 1%, from DZD              
11 080 million in 2015 to DZD 11 161 million in 
2016.

5 - RETROCESSION
The volume of retrocession premiums in 2016, has 
known a slight increase of 1% (DZD +106 million), 
from DZD 10 673 million in 2015 to DZD 10 778 
million IN 2016. 
Reported to total gross premiums wriƩen in 2016 
(DZD 27 201 million), the retrocession premiums 
represent 39.63% against 42.13% in 2015.
The claims collecƟon from reinsurers registered a 
posiƟve variaƟon of 22.53% passing from DZD 4 
959 million in 2015 to DZD 6 076 million.

Compared to the total gross claims payments, 
borne by the CCR for the 2016 financial year (DZD 
11 812 million), the claims collected represent 
51.44% against 44.75% in 2015. 
The above performances of CCR Retrocession 
are the result of a retrocession policy based 
on first-class partners whose financial strength 
and technical skills have resulted in a stable and 
profitable relaƟonship for both parƟes.
Finally, it is important to note that almost 92% of 
CCR retrocession programs have been placed with 
securiƟes with financial strength rated A or higher.

3.2. INTERNATIONAL ACCEPTANCES BY 
CLASSES OF BUSINESS

The analysis of internaƟonal premium income 
by class of business highlights the importance 

of the Property & Casualty classes of business 
which dominate the internaƟonal porƞolio, with 
a premium volume of DZD 1 902 million, they 
represent 65.94% of the internaƟonal premiums 
wriƩen in 2016 against 62.3 % in 2015.

Classes

2016 2015 Variation (%)

Gross 

Claim

 Net 

CCR

Gross 

Claim

 Net 

CCR 

Net 

CCR 

Gross 

Claim

P & C 8 492 5 104 8 321 4 473 2% 14%

Natural Disasters 2 2 2 2 -10% 7%

Aviation 1 620 71 582 -33 178% -316%

Marine -21 -76 919 465 -102% -116%

Others 651 199 907 865 -28% -77%

Life 417 436 349 349 20% 25%

TOTAL 11 161 5 736 11 080 6 122 1% -6%

Classes
2015 2016 Variation

Amount % Amount % Amount %

P & C 1330 62,31 1 902 65,94 572 43,01

Natural Disasters 23 1,07 12 0,43 -11 -46,23

Life 1 0,04 2 0,09 2 199,56

Aviation 155 7,26 66 2,3 -88 -57,12

Marine 81 3,84 100 1,23 -6 -14,48

Others 543 25,47 801 3,48 258 47,51   

TOTAL 2 133 100 2 884 100 750 35,16
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6 - RETENTION
The volume of premiums retained by the CCR in 
2016, reached an amount of DZD 16 442 million 
against DZD 14 660 million in 2015, increasing 
therefore by 12% (DZD +1 762 million).
Compared to the total Premiums WriƩen, CCR 
retenƟon represents 60% in 2016 against 58% 

in 2015, up by 02 points. In terms of claims, the 
amount of net claims paid by CCR in 2016 was DZD 
5 736 million, compared with DZD 6 122 million in 
2015, a decrease of 6.30%.
Reported to total gross claims, CCR retenƟon 
represents a 49% in 2016, against 55% in 2015 (-06 
points).

RETROCESSION IN 2016

RETENTION RATES - 2016
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The assets generaƟng financial revenues have 
reached DZD 52 941 million at the end of 2016, 
against DZD 51 160 million in 2015 (+3.48%).
The financial incomes of these investments in 2016 
reached DZD 1 475 million against      DZD 1 177 
million in 2015, corresponding to an increase of 
DZD 298 million (+25.34%). 
The financial revenues represent 5.42% of 2016 
total premiums wriƩen in 2016, thus a bit more 
than in 2015 (4.64%). They cover 175% of operaƟng 
costs against 141% in 2015, and also 681% of the 
payroll against 496% in 2015.

These assets can be grouped into two broad 
categories :
• Investments SecuriƟes (Equity);
• Other financial investments : primarily composed 
of Treasury Bonds, deposits at banks, deposits with 
ceding companies, real estate and bonds issued by 
the economic sector companies.

1 - INVESTMENTS SECURITIES

CCR holds shares in the capital of many naƟonal 
and internaƟonal companies, in the insurance 
sector and in other sectors. Theses parƟcipaƟons 
of CCR in the capital of naƟonal and internaƟonal 
companies totalize at December 31, 2016, an 

amount of DZD 3 845 million against DZD 3 699 
million in 2015, marking an increase of DZD 146 
million. This increase is mainly explained by the 
rate of exchange’ fluctuaƟons.

2 - FINANCIAL INVESTMENTS
The financial investments excluding equity 
investments, reached DZD 49 095 million at the 
end 2016, compared to DZD 47 460 million in 2015 
(+3.44%).
The Bank Deposits have been dethroned by 
Treasury Bonds in 2016, which occupy the first 
place of CCR’s financial investments, with a volume 
of DZD 21 054 million, represenƟng 42.88% of 
total financial investments, followed by Deposits 
with Ceding companies with a volume of DZD 12 
673 million, represenƟng a share of 21.81% of total 
financial investments (against 37.27% in 2015).
The other significant change in the financial 
investments structure excluding equity investments 
is the placement of DZD 4 000 million in the 
NaƟonal Loan for Economic Growth (NLEG), which 
represent 8.15% of these investments in 2016.
The Real Estate investment, whose value has 
remained the same as in the financial year 2015, 
represents 1.24% of the total financial investments 
excluding equity investments.

FINANCIAL ACTIVITY

STRUCTURE OF FINANCIAL INVESTMENT IN 2016
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1 - MANAGEMENT EXPENSES
The operaƟng expenses incurred by the company 
in 2016, reached a volume of DZD 843 million 
against DZD 831 million in 2015, thus an increase 
of 1.43% (+DZD 12 million), due mainly to increase 
in the item “tax and duƟes”.

With regard to General expenses (depreciaƟons & 
provisions included), the amount was DZD 1 699 
million, so DZD 112 million (or - 6.18%) less than in 
2015 (DZD 1 811 million). 

Million DZD
GENERAL EXPENSES

GENERAL MANAGEMENT 

Rubriques Figures for 2015 Forecasts for 2016 Figures for 2016

External services 23,4 26,8 27,5 
Other External Services 229,7 234,0 195,0 
Staff costs 237,0 219,5 216,5  
Taxes & duties/assimilated payments 224,8 270,6 254,7  
Other Operational Expenses 116,6 38,4 149,7   

Total operating expenses 831,6 789,2 843,4  
Accounting depreciations & provisions 979,6 789,2 855,7  

Overheads Total 1 811,1 1 053,3 1 699,2  

EVOLUTION OF MANAGEMENT EXPENSES 2012-2016 (MILLION DZD)
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2 - RESULTS 

The different results generated in 2016 are as follows :

Million DZD

2 - SOLVENCY MARGIN
The amount of shareholder equity in 2016, 
amounted to DZD 27 399 million against  DZD 25 
695 million in 2015.
The amount of the solvency margin, registered 
by the end of 2016, amounted at DZD 26 504 
million. It’s more than the first threshold which is 
of 20%, (DZD 5 440 million) of wriƩen premium 

net of cancellaƟons (DZD 27 201 million), and it 
also exceeds the second minimum threshold of 
15%, (DZD 4 447 million) of technical provisions 
consƟtuƟng.  CCR solvency margin comply with 
the two regulatory methods.

In addiƟon, this solvency margin represents 
97.44% of the net wriƩen premiums and 89.40% 
of the technical provisions.

Items

Reinsurance margin

Operational technical results

Financial income

Ordinary profit before taxation

Net profit of ordinary activities

Net profit / capital 

Net profit / shareholders equity

2015

3 826

2 305

1 403

3 708

2 876

15,14%

11,19%

2016

3 913

2 399

1 447

3 846

3 060

13,91%

11,17%

Amount

87   

94   

44   

138   

184   

-1,23 pt

-0,02 pt

Variation %

2,28

4,09

3,14

3,73

6,40

EVOLUTION OF RESULT 2012-2016
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3 - KEY RATIOS

RATIOS 2015 (%) 2016 (%)

FINANCIAL STRUCTURE RATIOS

Shareholders Equity/LiabiliƟes 37,08 37,33

Reserves/Shareholders Equity 10,50 4,28

DEBT RATIOS   

Total Debt / Total LiabiliƟes 58,98 58,13

TECHNICAL BALANCE   

Tech. Pro+ Tech. Debt / Invest. Debt + Cash & Assimilated 63,04 56,87

MANAGEMENT RATIOS   

OperaƟng Expenses / Gross Premiums WriƩen 3,28 3,10

Staff Costs/ Gross Premiums WriƩen 0,94 0,80

Payroll / Gross Premiums WriƩen 0,75 0,63

Financial Income / OperaƟng Expenses 141,55 186,95

Financial Income / Staff Costs 496,63 681,44

PROFITABILITY RATIOS   

Reinsurance Margin/ Gross Premiums WriƩen 15,10 14,39

Net Profit/Capital 15,14 13,91

Net Profit/ Gross Premiums WriƩen 11,35 11,25

Net Profit /Shareholders Equity 11,19 11,17

TECHNICAL RATIOS

Combined RaƟo (Net Claims + Oper. Exp. / Net 
Premiums WriƩen) 79,31 81,41

LOSS RATIO (Net Claims / Net Premiums WriƩen) 46,99 51,07

PRODUCTIVITY   

Gross Premiums WriƩen / Agents 278,38 MDA 302,23 MDA

Net Profit/ Agents 31,60 MDA 34,00 MDA
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Million DZD
ASSETS AT 31/12/2016

ASSETS  GROSS 
AMOUNT 2016

 DEPR - PROV  
2016

 NET 
AMOUNT 2016

 NET 
AMOUNT 2015

NON CURRENT ASSETS
Goodwill -     -     -     -     

Intangible fixed assets 32 982   25 420   7 562   5 912   

          TOTAL INTANGIBLE FIXED 32 982   25 420   7 562   5 912   
Tangible fixed assets    

- Lands 79 483   -     79 483   79 483 

- Buildings 1 389 422   283 692   1 105 730   1 137 538   

- Tangible fixed assets 105 942   68 909   032 37   146 27   
- Fixed assets in concession -     -     -     -     

   TOTAL TANGIBLE FIXED ASSETS 1 574 847   352 602   1 222 245   1 244 167
Current fixed assets - -     -     -     

   TOTAL CURRENT FIXED SSETS -     -     -          
Financial fixed assets    

- SecuriƟes put in equivalence -     -     -     -     

- Other parƟcipaƟons’ related debts 3 845 384   1 246 925   2 598 460   2 452 575   

- Other fixed securiƟes 29 589 356   281 356   29 308 000   27 568 000   

- Loans & other non-current Financial assets 14 197   -     14 197   15 233   

- AcƟve deferred taxes 42 100   -     42 100   27 633   

- Funds or value depos. with ceding comp. 12 672 780   -     12 672 780   12 513 746   

Total of financial fixed assets 46 163 818   1 528 281           44 635 537   42 577 186   

TOTAL OF NON-CURRENT ASSETS 47 771 647   1 906 303           45 865 344   43 827 265   

CURRENT ASSETS
Insurance technical provisions     

- Share of ceded coassurance -     -     -     -     

- Share of ceded reinsurance 9 286 405    9 286 405   12 154 366   

 TOTAL OF INSURANCE TECHNICAL 
PROVISIONS 9 286 405   -     9 286 405   12 154 366   

Debts and assimilated 

- Debtors holders & ceding companies -    -     -     -     

- Insures, insured intermed. & related account 6 145 663   1 046 007   5 099 656   4 314 842   

- Other debtors 308 038   5 760   302 278   376 031   

- Taxes & assimilated duƟes 34 837   -     34 837   -     

- Other debts & assimilated posts -     -     -     -     

Total debts & assimilated 6 488 538   1 051 767   5 436 771   4 690 872   
Cash & assimilated     

- Investments & other current financial assets 6 222 759   -     6 222 759   6 471 892   

- Cash 6 576 572   -     6 576 572   2 158 675   

TOTAL CURRENT ASSETS 12 799 331   -     12 799 331   8 630 567   

TOTAL ASSETS 28 574 274   1 051 767   27 522 508   25 475 806   

TOTAL ACTIF 76 345 921   2 958 070   73 387 851   69 303 071   

FINANCIAL STATEMENTS
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LIABILITIES AT 31/12/2016
Million DZD

LIABILITIES
 NET AMOUNT   NET AMOUNT  

2016 2015 
SHAREHOLDERS EQUITY
Issued capital 22 000 000   19 000 000   
Non paid-up capital  -     
Capital : premiums and reserves 1 172 637   2 696 963   

ValuaƟon gap 1 166 755   1 122 106   
RevaluaƟon gap  -     
Equivalence gap  -     
Net profit/loss 3 059 605   2 875 674   
Other equity – retained earnings  -     
Shares of the funding company  -     
Shares of minoriƟes  -     
TOTAL SHAREHOLDERS EQUITY 27 398 997                25 694 743   
NON-CURRENT LIABILITIES   
Loans and financial debts  -     
Taxes  -     
Other non-current debts  -     
Controlled Provision 3 331 785   2 733 305   
Provisions and income earned in advance 161 922   106 282   
Funds or values received from reinsurers 3 410 544   3 424 340   

TOTAL OF NONͳCURRENT LIABILITIES 6 904 251   6 263 927   
CURRENT LIABILITIES 
Insurance technical provisions   
- Direct operaƟons 291 140   182 585   
- Acceptances 29 354 344   29 722 745   
Debts & related resources   
- Holders, ceding companies & related account 8 240 209   7 119 563   
- Insured, insurances intermediaries  -     
Payable taxes 25 568   109 778   
Other debts 1 173 342   209 729   
Cash liabiliƟes  -     

TOTAL CURRENT LIABILITES 39 084 603  37 344 400  

TOTAL LIABILITIES 73 387 851   69 303 071   
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PROFIT & LOSS STATEMENT  AS AT 31/12/2016

Accounts Description
Gross operations

2016

Cessions &  

Retrocession

2016

Net operations  

2016

Net operations 

2015

Accepted premiums 27 200 695   10 778 347   16 422 348   14 659 896   

Accepted premiums brought forward -282 255   -367 998   85 743   -184 749   

  EARNED PREMIUM 26 918 441   10 410 350   16 508 091   14 475 147   

  Acceptance benefit 11 269 619   2 839 686   8 429 933   6 801 173   

  FINANCIAL YEAR ALLOWANCES    11 269 619   2 839 686   8 429 933   6 801 173   

Reinsurance commissions received  1 165 553     

Reinsurance commissions paid 5 330 675      

 REINSURANCE COMMISSIONS   4 165 122   3 848 222   

  NET REINSURANCE MARGIN 10 318 147   6 405 111   3 913 036   3 825 752   

Immobilized production -      -     -     

External services & other wasting 222 470    222 470   253 134   

 Staff cost 216 511    216 511   237 021   

  Duties taxes & assimilated payments 254 725    254 725   224 850   

  Other operation income 36 718    36 718   36 402   

  Other operation expenses 59 364    59 364   76 821   

  Depreciation 855 729    855 729   979 561   

 Provisions & loss value     

 Upturn on loss value & provision 57 987    57 987   213 910   

OPERATIONAL TECHNICAL RESULT 8 804 053   6 405 111   2 398 942   2 304 679   

  Financial income 1 537 459    1 537 459   1 442 824   

  Financial expenses 90 373    90 373   39 738   

  FINANCIAL RESULT 1 447 086    1 447 086   1 403 086   

  COMMON RESULT BEFORE TAXATION 10 251 139   6 405 111   3 846 028   3 707 764   

  Payable taxes on common result 800 890    800 890   836 867   

  Deffered taxes on ordinary result -14 466    -14 466   -4 777   

  TOTAL ORDINARY INCOME 5 545 200    5 545 200   5 518 887   

  TOTAL ORDINARY EXPENSES 2 485 595  2 485 595  2 643 213  

 

NET RESULT OF COMMON 
ACTIVITIES

9 464 716   6 405 111   3 059 605   2 875 674   

  Exceptional income (specify)                           -     -     -     -     

  Exceptional expenses (specify)                           -     -     -     -     

  EXCEPTIONAL RESULT - - - -

 

  FINANCIAL NET RESULT 9 464 716 6 405 111 3 059 605 2 875 674 432

Million DZD
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STATEMENT OF CASH-FLOW 

Million DZD

ITEMS  AU 31/12/2015  AU 31/12/2014

Cash-flow from operaƟonal acƟviƟes 

  CollecƟon received from insurance/reinsurance acƟviƟes 17 622 597   15 178 741   

  Amounts paid to suppliers staff -10 645 054   -9 113 206   

  Payement to suppliers & employees -396 139   -381 289   

  Interest & other paid financial expenses -27 821   -32 208   

  Taxes on paid profits -1 174 765   -874 035   

  Cash-flow before excepƟonal elements 5 378 819   4 778 002   

  Cash-flow from investments acƟviƟes  -     

  Net cash-flow from operaƟonnal acƟviƟes 5 378 819   4 778 002   

  Cash-flow from investment acƟviƟes   

Disbursement on tangible or intangible fixed assets acquisiƟons -26 055   -15 166   

CollecƟon of tangible or intangible fixed transfers 226   -     

Disbursement on financial fixed assets -12 031 930   -9 233 982   

CollecƟon of financial assets transfers 10 487 490   4 964 883   

nterest cashed on financial investments 1 439 093   755 047   

Dividendsand quota share of received result 84 560   112 890   

  Cash-flow from investment acƟviƟes -46 616   -3 416 327   

  Cash-flow from financial acƟviƟes

  CollecƟon following sharing issuing   -     

  Dividends & other allocaƟons -1 400 000   -1 000 000   

  CollecƟon from loans   -     

  Repayement loans or other assimilated debts   -     

Net cash-flow from financial acƟviƟes -1 400 000   -1 000 000   

  Incidences of exchange rate variaƟons on liquid assets   887   3 857   

  Net period cash variaƟons             3 933 090                 365 532   

  Cash at the beginning of the financial year 413 591 48 060

 Cash at the end of the financial year  4 346 681 413 591   

  Period cash variaƟons 3 933 090   365 532   
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Million DZD

STATEMENT OF SHAREHOLDERS EQUITY VARIATIONS

ITEM
 CAPITAL  
SHARE 

 ISSUING 
PREMIUM

 VALUATION 
GAP REVALUATION GAP  RESERVES AND 

RESULT
Balance at December 31, 2015 16 000 000    872 538 - 6 696 963
Change of accounƟng method      
Significant errors correcƟons     
Fixed assets revaluaƟon     
Non entered profits or losses   249 569   - 
Paid dividends  -1 000 000

Capital increase 3 000 000     -3 000 000   
Financial year result    2 875 674   
Balance at December 31, 2016 19 000 000   1 122 106 - 5 572 637

Change of accounƟng method      
Significant errors correcƟons     
Fixed assets revaluaƟon     
Non entered profits or losses   44 648     
Paid dividends   -1 400 000   

Capital increase 3 000 000     -3 000 000   
Financial year result     3 059 605   
Balance at  December 31, 2016 22 000 000    1 166 755 - 4 232 243
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CERTIFICATION OF ACCOUNTTSFIN
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